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Abstract:
“Wagqf" is defined as non-negotiable asset dedicated to charitable cause.
Institution of Waqf has played a significant role in the uplift of the poor
segment of the society. The poor were the most prominent beneficiaries
of it in early era of Islam. They were even provided means of income for
long term empowerment and enrichment through Waqf based assets. Now
there is a dire need to revive this institution in Pakistan because poor
masses of Pakistan need sustainable economic resources which can be
enhanced through establishing Waqf based microfinance institutions like
Qard Hassan Bank, Awqaf properties investment funds, cash Waqf
insurance etfc. In this way productive capacity of poor can be increased.
This will make them self-sufficient.
Keywords: Wagf, uplift, poor segment, Waqf based micro finance
institutions.
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The poor, the needy and orphans were most
prominent beneficiaries for it. Islamic Awgaf went
beyond the need fulfillment of the poor and
deprived to providing means for the long term
empowerment and enrichment of the poor. This

was done by equipping them with tools of earning
income and increasing the productive capacity by

providing education and health care. Economic
burden on low income segment was lessened. (29)
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In these hospitals wagf covered all expenses on

food, lodging, medicine and treatment. The doctors

were well paid from waqf fund especially for needy
patients. (40)
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